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ANTARCTICA LTD. (2013-2014)
Balance Sheet as at  31 March, 20X4

 Note No.  As at 31 March, 20X4  As at 31 March, 20X3 

A EQUITY AND LIABILITIES

1 Shareholders’ funds
(a) Share cap 00.006,900,5511 lati 00.006,900,551                   
(b) Reserves and surp 82.197,996,012sul 11.057,195,8                     

165,709,391.28 11.053,106,361                   
2 Share application money pending allotment - -                                        

3 Non-current liabilities
(a) Long-term borrowings 3 13,376,804.18 85.558,795,21                     
(b) Other long - seitilibail mret- -                                        

13,376,804.18 85.558,795,21                     
4 Current liabilities

(a) Short-term borrowings - -                                        
(b) Trade pay 85.114,268,14selba 67.950,118,2                       
(c) 98.491,156,55seitilibail tnerruc rehtO 98.736,140,6                       

7,513,606.47 56.796,258,8                       

TOTAL 186,599,801.93 43.309,150,581                                          

B ASSETS

1 Non-current assets
(a) Fixed assets

(i) Tang 29.237,801,97A6stessa elbi 29.859,808,08                     
(ii) Intang 01.552,542,82B6stessa elbi 01.552,542,82                     

107,353,988.02 20.412,450,901                   
(b) Long 04.178,688,67secnavda dna snaol mret- 04.586,019,6                       
(c) -stessa tnerruc-non rehtO -                                        

6,886,871.40 04.586,019,6                       
2 Current assets

(a) 00.505,297,728seirotnevnI 00.915,878,32                     
(b) 88.538,446,249selbaviecer edarT 18.405,701,34                     
(c) Cash and cash eq 36.106,129,101stnelaviu 11.089,001,2                       
(d) -stessa tnerruc rehtO -                                        

72,358,942.51 29.300,780,96                     

TOTAL 186,599,801.93 43.309,150,581                                          
19

In terms of our rep  .dehcatta tro                                        
For A.K.S & ASSOCIATES
Chartered Accountants

Particulars

(C.A ASHOK KR. SAMANTA)
irahtuK tihoR   irahtuK najnaR  E001813

 M.NO:- Managing Director Executive Director

Place : Howrah Place : Kolkata
4102/50/03: etaD4102/50/03: etaD

053747
 FIRM REGN. NO:- 

See accompanying notes forming part of the financial 
statements

For and on behalf of the Board of Directors 
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ANTARCTICA LTD. (2013-2014)
Statement of Profit and Loss for the year ended 31 March, 20X4

Note
No.

 For the year ended 
31  March, 20X4 

 For the year ended 
31 March, 20X3 

A CONTINUING OPERATIONS

1 Revenue from operations (gross) 11 32,282,692.55 50.919,879,53                
Less: Excise duty 11,456.00 00.897,721                       
Revenue from operations (net) 32,271,236.55 50.121,158,53                

2 Other income 12 577,728.00 62.524,901                     

55.469,848,23)2+1( eunever latoT3 13.645,069,53                 

4 Expenses
(a) Cost of materials consumed 13 13,422,821.20 07.201,905,61                
(b) Purchases of stock-in-trade - -                                 
(c) Changes in inventories of finished goods, work-in-progress and   stock-
in-trade

14 (875,754.00) 00.050,257                    

(d) Employee benefits expenses 15 3,438,375.00 00.071,105,3                  
(e) Finance costs 16 73,726.60 79.787,72                       
(f) Depreciation and amortisation expense 6C 3,212,138.00 72.928,503,3                  
(g) Other expenses 17 11,469,616.58 18.904,930,01                

Total expenses 30,740,923.38 57.943,531,43                 

5 Profit / (Loss) before tax (3-4) 2,108,041.17 65.691,528,1                  

6 Tax expense:
(a) Current tax expense for current year - -                                 
(b) (Less): MAT credit (where applicable) - -                                 
(c) Current tax expense relating to prior years - -                                 
(d) Net current tax expense - -                                 
(e) Deferred tax - -                                 

- -                                 

71.140,801,2)6-5( snoitarepo gniunitnoc morf )ssoL( / tiforP7 65.691,528,1                   

Earnings per share (of ` _1__/- each):
(a) Basic

(i) Continuing operations 0.01 10.0                                
(ii) Total operations 0.01 10.0                                

(b) Diluted
(i) Continuing operations 0.01 10.0                                
(ii) Total operations 0.01 10.0                                

See accompanying notes forming part of the financial statements 19
In terms of our report attached.
For A.K.S & ASSOCIATES
Chartered Accountants

Particulars

         For and on behalf of the Board of Directors 

(C.A ASHOK KR. SAMANTA)  Ranjan Kuthari    Rohit Kuthari
Executive Director

M. NO. :-053747

Place : Howrah Place : Kolkata
4102/50/03: etaD4102/50/03: etaD

Managing DirectorFIRM REGN NO: 318100E
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ANTARCTICA LTD. (2013-2014)
Cash Flow Statement for the year ended 31 March, 20X4

CASH FLOW STATEMENT FOR COMPANIES OTHER THAN FINANCE COMPANIES

A. Cash flow from operating activities

Net Profit / (Loss) before extraordinary items and tax 2,108,041.17 65.691,528,1                  
Adjustments for:

00.831,212,3noitasitroma dna noitaicerpeD 72.928,503,3                  
06.627,37stsoc ecnaniF 79.787,72                            

Other non-cash charges (specify)
Net unrealised exchange (gain) / loss 

5,393,905.77 08.318,851,5          
Operating profit / (loss) before working capital changes
Changes in working capital:

Adjustments for (increase) / decrease in operating assets:
)00.689,319,3(seirotnevnI 00.623,462,1                

39.866,264selbaviecer edarT )00.094,921,6(                   
00.418,32stessa tnerruc rehtO 05.295,8                              

Adjustments for increase / (decrease) in operating liabilities:
)81.190,933,1(selbayap edarT 71.565,004                   

(4,766,594.25) )33.600,654,4(    
Cash flow from extraordinary items

25.113,726snoitarepo morf detareneg hsaC 74.708,207                 

Net cash flow from / (used in) operating activities (A) 627,311.52 74.708,207               

B. Cash flow from investing activities
(1,511,912.00) )00.131,758,1(              

-stessa dexif fo elas morf sdeecorP -                                                 
(1,511,912.00) )00.131,758,1(    

Net cash flow from / (used in) investing activities (B) (1,511,912.00) (1,857,131.00)

C. Cash flow from financing activities
-erahS eussi hserF 00.000,000,7                                   

06.849,877sgniworrob mret-gnol fo tnemyapeR 78.523,838,4-                    
)06.627,37(tsoc ecnaniF 79.787,72-                         

Net cash flow from / (used in) financing activities (C) 705,222.00 61.688,331,2            

Net increase / (decrease) in Cash and cash equivalents (A+B+C) (179,378.48) 36.265,979             
11.089,001,2raey eht fo gninnigeb eht ta stnelaviuqe hsac dna hsaC 84.714,121,1          

Cash and cash equivalents at the end of the year 1,921,601.63 11.089,001,2          

In terms of our report attached. 
For A.K.S & ASSOCIATES
Chartered Accountants

 dedne raey eht roFsralucitraP
31 March, 20X4

For the year ended 
31 March, 20X3

Net income tax (paid) / refunds

 dedne raey eht roFsralucitraP
31 March, 20X4

For the year ended 
31 March, 20X3

Capital expenditure on fixed assets, including capital advances 

 dedne raey eht roFsralucitraP
31 March, 20X4

For the year ended 
31 March, 20X3

Effect of exchange differences on restatement of foreign currency Cash 

Reconciliation of Cash and cash equivalents with the Balance Sheet:

             For and on behalf of the Board of Directors 

(C.A ASHOK KR. SAMANTA)  Ranjan Kuthari   Rohit Kuthari
Managing Director Executive Director

atakloK: ecalPharwoH : ecalP
4102/50/03: etaD4102/50/03: etaD

 M. NO. :-053747 
FIRM REGN NO: 318100E
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ANTARCTICA LTD. (2013-2014)
Note 1 Share capital

Note 1 Share capital (contd.)

Note 1 Share capital (contd.)

Particulars
 Number of shares Amount in Rs.  Number of 

shares Amount in Rs.

(a) Authorised
 Equity shares of ` Rs. 1/= each with voting rights 22,00,00,000 220,000,000.00             22,00,00,000 220,000,000.00

(b) Issued 
Equity shares of Rs.1/= each with voting rights 155009600 155,009,600.00             155009600 155,009,600.00

(c) Subscribed and fully paid up
Equity shares of Rs.1/= each with voting rights 155009600 155,009,600.00               155009600 155,009,600.00

155009600 155,009,600.00               155009600 155,009,600.00
Total

 As at 31 March, 20X4 As at 31 March, 20X3 

Notes:

 yuBnoisrevnoCPOSE sunoBeussi hserFecnalaB gninepOsralucitraP
back

Other
changes

(give
details)

Closing
Balance

Equity shares with voting rights

Year ended 31 March, 20X4
00500368serahs fo rebmuN - 7,000,000 006,900,551005334450065727

00.00500368)`( tnuomA - 7000000.00 00.00690055100.0053344500.0065727

Year ended 31 March, 20X3
00500368serahs fo rebmuN - 7,000,000 006,900,551005334450065727

00.00500368)`( tnuomA - 7000000.00 00.00690055100.0053344500.0065727

(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:
 Details to be given for each class of shares separately for Issued, Subscribed and fully paid up and Subscribed but not fully paid up, as applicable.

Particulars

Notes:

Number of shares held % holding in that class 
of shares 

Number of 
shares held

% holding in that 
class of shares 

Equity shares with voting rights
68.420611458368.4206114583IRAHTUK NAJNAR

As at 31 March, 20X4 As at 31 March, 20X3
Equity shares with voting rights
Fully paid up pursuant to contract(s) without payment 
being received in cash

-                                   7000000

-serahs sunob fo yaw yb pu diap ylluF -                                   
Shares bought back

serahs fo rebmun etagerggA sralucitraP

Particulars

(ii) Details of shares held by each shareholder holding more than 5% shares:

Class of shares / Name of shareholder As at 31 March, 20X4 As at 31 March, 20X3

(iii) Aggregate number and class of shares allotted as fully paid up pursuant to contract(s) without payment being received in cash, bonus shares and shares 
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ANTARCTICA LTD. (2013-2014)

Note 2 Reserves and surplus 

As at 31 March, 
20X4

As at 31 March, 20X3

39,700,000.00 -                                             
-                             39,700,000.00               

Less: Utilised for set off against depreciation

39,700,000.00 00.000,007,93                           

(31,108,249.89) )54.644,339,23(                        
2,108,041.17 65.691,528,1                               

Closing balance (29,000,208.72) )98.942,801,13(                        

10,699,791.28 11.057,195,8                             

Note 3 Long-term borrowings 
 As at 31 March, 

20X4  As at 31 March, 20X3 

   -                                      -                               deruceS  

Secured
                               -                       165,519.40 
                543,992.00                                    -   
                387,932.00                                    -   

           12,194,270.50 12,181,726.50
109,003.68 109,003.68

                141,606.00                     141,606.00 

            13,376,804.18                 12,597,855.58 

As at 31 March, 
20X4

As at 31 March, 20X3

1,862,411.58 67.950,118,2                               
1,862,411.58 67.950,118,2                               

As at 31 March, 
20X4

As at 31 March, 20X3

(j) Other payables 
1,523,723.00 00.137,132,2                               

(ii) Others 
00.623,492)sesnepxE rehtO & tiduA( setaicossA & S.K.A             00.334,952                                  
00.651,451segrahC cirtcelE rof noisivorP             00.273,451                                  
98.630,364,2ecnawollA DM rof noisivorP             98.343,952,2                            
00.355,2segrahC enohpeleT rof noisivorP             00.853,1                                             
00.004,802,1tneR rof noisivorP             00.004,031,1                            
00.000,5   yrenihcaM & tnalP fo ecnenatniaM rof noisivorP             00.000,5                                             

5,651,194.89 98.736,140,6                               

Closing balance
Written back / other utilisations during the year (give details)

Particulars

(b) Revaluation reserve
Opening balance
Add: Addition on revaluations during the year

          Car Loan from ICICI BANK LTD (Ford Car)
          Car Loan from ICICI BANK LTD (Volkswagen)

Total

(d) Surplus / (Deficit) in Statement of Profit and Loss 
Opening balance
Add: Profit / (Loss) for the year

Particulars

(a) Term loans 
From banks 

  Unsecured

(b) Other loans and advances 

          Car Loan from HDFC BANK LTD (TATA Indigo Manza)

Trade Paybles are dues in respect of goods purchased or services received (including from employees, professional 
& other under contract) in the normal course of business.

Unsecured

Total

          From Ranjan Kuthari
          From Ranjan Kuthari (HUF)
          From Ruma Suchanti

Note 4 Trade Payables

Particulars

(a) Trade Payables:*
(i) Acceptances

Total

A liability is classified as current  as on the Balance Sheet date as the Company does not have an unconditional right to defer its 
settlement for 12 months after the reporting date. 

Total

Note 5 Other current liabilities 

Particulars

(i) Statutory remittances (Contributions to PF and ESIC, Withholding Taxes, Excise 
Duty, VAT, Service Tax, etc.) 
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Note 6B Fixed assets (contd.)

ANTARCTICA LTD. ( )2013-2014
Note 6A Fixed assets

A.

Balance
as at 

1 April, 20X3

Additions Disposals Borrowing cost 
capitalised

Other adjustments Balance 
as at 

31 March, 20X4

(a) Land 
-dloheerF                         -                              -                      -                      -                       -                       

(b) Building 26.257,933,91 s -                                     -                      -                      -                       19,339,752.62      
(c) Plant and Equipment 257,531,871.99 00.552,213     -                                         -                      -                       257,844,126.99
(d) Furniture and Fixtures 250,057.11 -                                          -                      -                      -                       250,057.11           
(e) 13.646,413,8selciheV          1,450,757.00                312,000.00 -                               -                       9,453,403.31        
(f) Office equip 96.189,082,1tnem 00.004,04         -                                           -                      -                       1,321,381.69        
(g) Others (specify nature), Computer 3,709,117.00 00.005,02         -                                             -                        -                         3,729,617.00         

27.624,624,092 latoT 00.219,328,1                   312,000.00 -                                  -                         291,938,338.72    
27.592,965,882 raey suoiverP 00.131,758,1    -                                        -                        -                         290,426,426.72     

Tangible assets Gross block

(Note 6A Fixed assets contd.)
A

Balance
as at 

1 April, 20X3

Depreciation / 
amortisation expense 

for the year 

Eliminated on 
disposal of assets

Balance
as at 

31 March, 20X4

Balance
as at 

31 March, 20X4

Balance
as at 

31 March, 20X3

(a) Land 
-dloheerF                         -                              -                      -                      -                       -                       

(b) Building 00.849,233 17.095,433,51        s -                                         15,667,538.71     3,672,213.91        4,005,161.91        
(c) Plant and Equipment      181,689,539.00 2,393,811.00 -                                      184,083,350.00   73,760,776.99      75,842,332.99      
(d) Furniture and Fixtures             242,840.69 1,306.00                       -                      244,146.69          5,910.42               7,216.42               
(e) 00.269,224 01.921,257,7         selciheV -                                         8,175,091.10       1,278,312.21        562,517.21           
(f) Office equipment          1,016,005.85 40,628.00 -                                           1,056,633.85       264,747.84           264,975.84           
(g) Others (specify nature), Computer          3,582,362.45 20,483.00 -                                             3,602,845.45         126,771.55             126,754.55            
 Total 209,617,467.80 00.831,212,3     08.506,928,212                     79,108,732.92        80,808,958.92       
 Previous year 206,311,638.53 72.928,503,3    -                                      209,617,467.80    80,808,958.92       82,257,657.19      

kcolb teNtnemriapmi dna noitaicerped detalumuccAstessa elbignaT

B
Balance

as at 
1 April, 20X3

Additions Disposals Acquisitions through
business

combinations

Reclassified as held 
for sale

Effect of foreign 
currency exchange 

differences

Borrowing cost 
capitalised

Other
adjustments

Balance
as at 

31 March, 20X4

-lliwdooG )a( -                                                              -                           -                           -                            -                           -                            -              
-skramedart / sdnarB )b( -                                                              -                           -                           -                            -                           -                            -              
-erawtfos retupmoC )c( -                                                              -                           -                           -                            -                           -                            -              
-seltit gnihsilbup dna sdaehtsaM )d( -                                                              -                           -                           -                            -                           -                            -              
-sthgir gniniM )e( -                                                              -                           -                           -                            -                           -                            -              

(f) Copyrights, patents and other intellectual 
property rights, services and operating rights

- -                                                              -                           -                           -                            -                           -                            -              

(g) Recipes, formulae, models, designs and 
prototypes

- -                                                              -                           -                           -                            -                           -                            -              

-esihcnarf dna sesneciL )h( -                                                              -                           -                           -                            -                           -                            -              
(i) Others (Deferred Revenue Expenditure) 28,245,255.10 -                                             -                           -                           -                            -                           -                            -              28,245,255.10     

 Total 28,245,255.10 -                                             -                           -                           -                            -                           -                            -              28,245,255.10     
 Previous year 28,245,255.10 -                                             -                          -                           -                            -                           -                            -             28,245,255.10     

Intangible assets Gross block



22

Note 6C Fixed assets (contd.)

C. Depreciation and amortisation relating to continuing operations:
For the year ended 

31 March, 20X4
For the year ended 

31 March, 20X3

3,212,138.00            3,305,829.27             
-                           -                            

3,212,138.00            3,305,829.27             
Less: Utilised from revaluation reserve
Depreciation and amortisation relating to continuing operations

Particulars

Depreciation and amortisation for the year on tangible assets as per Note 12 A

ANTARCTICA LTD. (2013-2014)

Note 7 Long-term loans and advances

(At lower of cost and net realisable value)
Note 8 Inventories

As at 31 March, 20X4 As at 31 March, 20X3

(b) Security deposits
Secured, considered g 27.279,391,2doo 27.279,391,2                        
Unsecured, considered g -doo -                                         
Doubtful - -                                         

Less: Provision for doubtful dep -stiso -                                         
2,193,972.72 27.279,391,2                                             

(d) Loans and advances to employees
Secured, considered g 00.268,28doo 00.891,17                              
Unsecured, considered g -doo -                                         
Doubtful - -                                         

82,862.00 00.891,17                                                       
Less: Provision for doubtful loans and advances

(e) Prepaid expenses - Unsecured, considered good (For e.g. Insurance 
premium, Annual maintenance contracts, etc.)

2,656.50 05.656,2                                                           

(h) Balances with g - seitirohtua tnemnrevo -                                         
Unsecured, considered good

(i) 00.252,404,1elbaviecer tiderc TAVNEC 00.252,404,1                        
(ii) 00.750,57elbaviecer TSC 00.750,57                              
(iii) 17.060,292elbaviecer  SDT 17.060,292                            

1,771,369.71 17.963,177,1                                             

(i) Other loans and advances (specify nature)
Secured, considered g -doo -                                         
Unsecured, considered g 74.010,638,2doo 74.884,178,2                        
Doubtful - -                                         

2,836,010.47 74.884,178,2                        
-secnavda dna snaol luftbuod rehto rof noisivorP :sseL -                                         

Total 6,886,871.40 04.586,019,6                                             

Particulars

hcraM 13 ta sAsralucitraP , 20X4 As at 31 March, 20X3

(a) 00.843,727,62slairetam waR 00.611,986,32                      
(b) Work-in-prog 00.489,761 sser 00.490,65                            
(c) Finished goods (other than those acquired for trading) 897,173.00 00.903,331                            

Total 27,792,505.00 00.915,878,32                                         
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ANTARCTICA LTD. (2013-2014)
Notes forming part of the financial statements
Note 9 Trade Receivables 

Note 10 Cash and cash equivalents

 ,hcraM 13 ta sA sralucitraP
20X4

 As at 31 March, 
20X3

Trade receivables outstanding for a period exceeding six 
months from the date they were due for payment 

Secured, considered good
25.961,810,01doog deredisnoc ,derucesnU           11,501,388.00

Doubtful

Less: Provision for doubtful trade receivables

Other Trade receivables
-doog deredisnoc ,deruceS                             -

63.666,626,23doog deredisnoc ,derucesnU           31,606,116.81
Doubtful

Less: Provision for doubtful trade receivables

Total 42,644,835.88          43,107,504.81
 Trade receivables are dues in respect of goods sold or services rendered in the normal course of 
business.

As at 31 March, 
20X4

As at 31 March, 
20X3

08.952,302dnah no hsaC )a(                371,041.35
(b) Balances with banks

85.079,52stnuocca tnerruc nI )i(                 37,567.51
52.653,126 stnuocca tisoped nI )ii(                621,356.25
00.510,170,1 )c/A dnufeR( srehtO )c(             1,071,015.00

Total 1,921,601.63            2,100,980.11
Balances with banks includes deposits amounting to Rs 6,21,356.25 (As at 31st March 20X3 Rs 
6,21,356.25 ) which have an original maturity of more than 12 months.

Particulars
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ANTARCTICA LTD. (2013-2014)
Note 11 Revenue from operations

Note 12 Other income

Note 13 Cost of materials consumed 

 For the year ended 
31 March, 20X4 

 For the year ended 
31 March, 20X3 

55.296,282,23stcudorp fo elaS)a(            35,978,919.05           
Less:

00.654,11ytud esicxE)b(                   127,798.00                
Total 32,271,236.55           35,851,121.05           

 Particulars 

 For the year ended 
31 March, 20X4 

 For the year ended 
31 March, 20X3 

(i) Sale of products comprises : 
Manufactured goods
Paper , Paper Board & Publication Materials 32,282,692.55           35,978,919.05           

- srehtO                              -                             
Total - Sale of manufactured goods 32,282,692.55           35,978,919.05           

 Note  Particulars 

Particulars  For the year ended 
31 March, 20X4 

 For the year ended 
31 March, 20X3 

00.827,775 emocni tseretnI)a(                 109,425.26                
-snoitautculF egnahcxE no niaG)b(                              -                             

Total 577,728.00                109,425.26                

 For the year ended 
31 March, 20X4

 For the year ended 
31 March, 20X3

Opening stock 23,689,116.00           24,201,392.00           
Add: Purchases 16,461,053.20           15,996,826.70           

Less: Closing stock 26,727,348.00           23,689,116.00           
Cost of material consumed 13,422,821.20           16,509,102.70           

 Particulars 

Material consumed comprises:
 86.634,114,31           37.580,480,01           repaP

 83.197,941                48.172,087                lacimehC

 82.545,775,1             40.917,254,1             mliF

 51.355,345                55.504,494                knI

 61.966,134                40.010,254                etalP

 50.701,593                00.923,951                selbamusnoC

Total            13,422,821.20           16,509,102.70 
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ANTARCTICA LTD. (2013-2014)
Note 14 Changes in inventories of finished goods, work-in-progress and stock-in-trade 

Note 15 Employee benefits expense

Note 16 Finance costs

 For the year ended 31 
March, 20X4 

 For the year ended 31 
March, 20X3 

Inventories at the end of the year:
 00.903,331                      00.371,798                     sdoog dehsiniF
 00.490,65                        00.489,761                     ssergorp-ni-kroW
 -                                       -                                    edart-ni-kcotS

                  1,065,157.00                      189,403.00 

Inventories at the beginning of the year:
 00.153,605                      00.903,331                     sdoog dehsiniF
 00.201,534                      00.490,65                       ssergorp-ni-kroW
 -                                       -                                    edart-ni-kcotS

                     189,403.00                      941,453.00 
Net (increase) / decrease                    (875,754.00)                      752,050.00 

 Particulars 

For the year ended 
31 March, 20X4

For the year ended 
31 March, 20X3

Particulars

00.379,170,3 segaw dna seiralaS               3,108,790.00              
00.499,743 sdnuf rehto dna tnedivorp ot snoitubirtnoC                  376,649.00                 
00.804,81** sesnepxe eraflew ffatS                    15,731.00                   

Total 3,438,375.00              3,501,170.00              

 Staff welfare expenses  include contribution / accrual for post-employment medical benefits, Labour Welfare, etc.

Salaries and wages include Salaries, wages, bonus, compensated absences and all other amounts payable to employees in
respect of services rendered as per their employment terms under a contract of service / employment.
Employee deem to include directors, in full time or part time employment of the Company, but exclude directors who are
not under a contract of employment with the Company.

Contribution to provident fund and other funds include contributions to other funds like gratuity fund, superannuation
fund, etc. pertaining to employees. Contributions to ESIC, Labour Welfare Fund and other such funds where the benefit
an employee derives is not directly linked to the contributions made on his behalf are grouped as part of Staff welfare
expenses.

 For the year ended 
31 March, 20X4 

 For the year ended 
31 March, 20X3 

Particulars

(a) Interest expense on:
06.627,37naoL raC                        27,787.97                   

Total 73,726.60                   27,787.97                   
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Note 17 Other expenses

Note 17 Other expenses (contd.)
Notes:

For the year ended 31 
March, 20X4

For the year ended 31 
March, 20X3

Consumption of packing 00.548,98 slairetam                      246,074.00
Subcontract Job Charg 00.930,056,3se 00.058,644,3                
Power and fuel 2,394,621.00 00.663,768,1                
Rent including 00.000,489 slatner esael 00.500,624                   
Repairs and maintenance - Building 00.644,31s 00.439,71                     
Repairs and maintenance - Machinery 692,360.00 05.727,944                   
Rep 00.302,181 srehtO - ecnanetniam dna sria 00.933,281                   
Insurance 81,818.00                     114,289.50
Rates and taxes 130,301.33 65.384,632                   
Communication 95,842.00 70.984,07                     
Travelling and convey 00.434,945 ecna 44.942,275                   
Printing and stationery 24,669.00 00.816,24                     
Freight and forwarding 660,779.00 77.360,416                   
Business promotion 696,164.00 84.913,355                   

00.926,82snoitubirtnoc dna snoitanoD 00.969,92                     
Legal and professional 394,835.00 00.279,963                   
Payments to auditors* 92,540.00 00.045,29                     

00.503,96ffo nettirw secnavda dna snaol ,selbaviecer rehto dna edart daB -                     
Prior period items (net) -                                73,691.29
Miscellaneous expenses 637,404.75 02.924,336                   

Total 11,467,235.08 18.904,930,01                              

Particulars

For the year ended 31 
March, 20X4

For the year ended 31 
March, 20X3

(i) Payments to the auditors comprises (net of service tax input credit, where applicable):

As auditors - statutory audit 50,562.00 00.265,05                     
For taxation matters 17,978.00 00.879,71                                            
For company law matters 24,000.00 00.000,42                     
For management services -                                -
For other services -                                -
Reimbursement of expenses -                                -

Total 92,540.00 00.045,29                     
Payments for 
- taxation matters  include tax audit fees, certifications under the Income Tax Act, tax advisory services, etc. 
- company law matters include certifications (e.g. certificate for buy-back of shares, etc.), company law advisory services, etc.

Particulars



27

Note 18 Additional information to the financial statements (contd.)

Note 18 Additional information to the financial statements
ANTARCTICA LTD. (2013-2014)

Note

As at 31 March, 20X4 As at 31 March, 20X3

Contingent liabilities and commitments (to the extent not provided for)
(i)

- -                                    

-                                  441,741.00
- -                                    

(ii)

Raw materials 79,889.00

Components - -                                  
Spare parts - -                                  
Total Components and spare parts

Capital goods -
(iii)  13 dedne raey eht roF:# ycnerruc ngierof ni erutidnepxE

March, 20X4
For the year ended 31 

March, 20X3

Royalty - -                                  
Know-how - -                                  

-seef noitatlusnoc dna lanoisseforP -                                  
Interest - -                                  
Other matters - -                                  

(iv) Details of consumption of imported and indigenous items *

%

Consumable -                                   0.00%

-Spare parts -                                  

l -Tota                                    0.00%

(a) Claims against the Company not acknowledged as debt (give details)

(b) Bank Guarantees against 100% guarantee

Value of imports calculated on CIF basis @:

For the year ended 
31 March, 20X4

(c) Other money for which the Company is contingently liable (give details)

Particulars

Contingent liabilities

Imported
Raw materials - -                                  

Note

Indigenous

%
Raw materials 0.00%

Consumable 0.00%

Spare parts - -                                  

For the year ended 
31 March, 20X4

Particulars

Total MMM np%
(FFF) (st%)

(v)

For the year ended 31 
March, 20X4

For the year ended 31 
March, 20X3

Earnings in foreign exchange :
Export of goods calculated on FOB basis 712669.00

- -                                   
Interest and dividend - -                                   

-.foereht erutan eht gnitacidni ,emocni rehtO -                                     

Royalty, know-how, professional and consultation fees
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Note Particulars

1.1 Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards
notified under the Companies (Accounting Standards) Rules, 2006 (as amended) and the relevant provisions of the Companies Act, 1956 and Companies Act 2013. The financial statements
have been prepared on accrual basis under the historical cost convention. The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the
previous year .

1.2 Use of estimates
The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and assumptions considered in the reported amounts of assets and
liabilities (including contingent liabilities) and the reported income and expenses during the year. The Management believes that the estimates used in preparation of the financial statements are
prudent and reasonable. Future results could differ due to these estimates and the differences between the actual results and the estimates are recognised in the periods in which the results are
known / materialise.

1.3 Inventories
Inventories are valued at the lower of cost (on weighted average basis) and the net realisable value after providing for obsolescence and other losses, where considered necessary. Cost
includes all charges in bringing the goods to the point of sale, including octroi and other levies, transit insurance and receiving charges. Work-in-progress and finished goods include appropriate
proportion of overheads and excise duty, where applicable.

1.4 Cash and cash equivalents ( for purposes of Cash Flow Statement)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of three months or less from the date of acquisition), highly
liquid investments that are readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value. 

1.5 Depreciation and amortisation
Depreciation has been provided on the written down value method as per the rates prescribed in Schedule XIV to the Companies Act, 1956. Intangible assets are amortised over their estimated
useful life.
The estimated useful life of the intangible assets and the amortisation period are reviewed at the end of each financial year and the amortisation method is revised to reflect the changed pattern. 

1.6 Cash Flow Statement
Cash Flows are reported using the indirect method, whereby profit /(loss) before extraordinary items and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or 
accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing activities of the Company are segregated based on the available information.

1.7 Revenue Recognition.
Sale of goods
Sales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of ownership to the buyer, which generally coincides with the delivery of goods to customers.
Sales include excise duty where applicable but exclude sales tax and value added tax.

1.8 Other income
Interest income is accounted on accrual basis. 

1.9   Tangible fixed assets
Fixed Assets are carried at cost less accumulated depreciation and impairment losses, if any.

ANTARCTICA LTD. (2013-2014)
Notes forming part of Financial Statements
Note 19 Corporate Information and Significant accounting policies 
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Note 19 Corporate Information and Significant accounting policies 

1.10 Intangible Fixed Assets
Intangible Fixed Assets are carried at cost less accumulated amortisation and impairment losses. The cost of an intangible asset comprises its purchase price, including any import duties and 
other taxes and any directly attributable expenditure on making the asset ready for its intended use and net of any trade discounts and rebates.

1.11 Foreign Currency Transactions and Translations
Initial recognition
Transactions in foreign currencies entered into by the Company and its integral foreign operations are accounted at the exchange rates prevailing on the date of the transaction or at rates that
closely approximate the rate at the date of the transaction.

Treatment of exchange differences
Exchange differences arising on settlement / restatement of short-term foreign currency monetary assets and liabilities of the Company and its integral foreign operations are recognised as
income or expense in the Statement of Profit and Loss. 

1.12 Employee benefits
Employee benefits include provident fund,E.S.I. and compensated absences.
.
Defined contribution plans
The Company's contribution to provident fund and superannuation fund are cdonsidered as defined contribution plans and are charged as an expense as they fall due based on the amount of
contribution required to be made.

1.13 Earnings per share
Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if any) by the weighted average number of equity shares
outstanding during the year. Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if any) as adjusted for dividend,
interest and other charges to expense or income relating to the dilutive potential equity shares, by the weighted average number of equity shares

1.14 Impairment of assets
The carrying values of assets / cash generating units at each Balance Sheet date are reviewed for impairment. If any indication of impairment exists, the recoverable amount of such assets is
estimated and impairment is recognised, if the carrying amount of these assets exceeds their recoverable amount. The recoverable amount is the greater of the net selling price and their value in
use. When there is indication that an impairment loss recognised for an asset in earlier accounting periods no longer exists or may have decreased, such reversal of impairment loss is
recognised in the Statement of Profit and Loss, except in case of revalued.

1.15 Provisions and Contingencies
A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an outflow of resources will be required to settle the obligation in respect of
which a reliable estimate can be made. Provisions (excluding retirement benefits) are not discounted to their present value and are determined based on the best estimate required to settle the
obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.

1.16  Previous year's figures
The Revised Schedule VI has become effective from 1 April, 2011 for the preparation of financial statements. This has significantly impacted the disclosure and presentation made in the
financial statements.  Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification / disclosure.
The Revised Schedule VI does not require presentation of a reconciliation explaining the impact of the reclassification of the previous year figures in the financial statements. However, the
company may consider giving an appropriate reconciliation in the Notes as an additional information as it would help in clarifying the impact of the reclassification of the previous year figures.

Note Particulars
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