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The Director
Listing and Market Operations
The National Stock Exchange of India Ltd

Exchange Plaza, 5th Floor, Bandra Kurla Complex
Bandra (E) Mumbai- 400 051

Dear Sirs,
Sub:- Outcome of the Board Meeting held on 29/04/2024

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (referred to as the "SEBI Listing Regulations"), the
Board of Directors of the Company, at its Meeting held today, i.e. Monday, 29t April,
2024, has inter alia, considered and approved the following:- '

1. Audited Financial Results (Standalone) of the Company, for the quarter and
financial year ended 31st March, 2024;

A copy of the Audited Financial Results (Standalone) of the Company, for the quarter
and financial year ended 31st March, 2024 along with the Statement of Assets and
Liabilities, Statement of Cash Flow, Auditors' Report and declaration on Audit Reports
with unmodified opinion are enclosed herewith for your record.

The Meeting of the Board of Directors of the Company commenced at 6:00 pm and
concluded at 7:15 pm.

You are requested to acknowledge the afore-mentioned information and oblige.
Thanking you,

Yours faithfully,
For Antarctica Limited

igi igned b
Ruma e ”
Suchanti ;5 50
Ruma Suchanti
Company Secretary
Membership No. A13794

Packaging unit : Plot No. 1, Sector 1, Falta Special Economic Zone, Falta, 24 pgs.(s)
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STATEMENT OF STANDAL ONE AUDITED mwmaa BESULTS FOR THE QUARTER AND YEAR ENDED 31° MaRcH, 2094
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Kot %Aﬁm‘
Reny kuthar

Place: Kolkats ; i 24 Chairperson
Date: April 2%, 2024 ) DiM: pOB79871




NOTES TO THE STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND
YEAR ENDED MARCH 31, 2024

1. The above audited financial results has been prepared in accordance with the Indian
Accounting Standards (Ind AS) as required under 133 of the Companies Act, 2013 read with
Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and in ferms of
Regulation 33 of SEBI (LODR) Regulations, 2015,

2. The above audited financial resuils have been reviewed and recommended by the Audit
Committee at their meeting held on April 29, 2024 and approved by the Board of Directors at
their meeting held on April 29, 2024 and will be available on the website of the Company at
www.antarctica-packaging.cotn and the website of the NSE Limited at www.nseindia.com.

3. These results have been subject to audit by the Stalutory Auditors of the ('nmpaﬁ_y and they
fave expressed an unmaodified opinion thereon.

4. The company operales only in one business segment viz. paper printing and packaging boxes
are incidental thereto thereby the segment reporting as required is not applicable.

5; The figures for the quarter ended 31t March, 2024 and 31+ March, 2023 are the balancing
figures between audited figures in respects of the full financial year ended 315 March, 2024

and 31% March, 2023 and published year to date figures up to the third quarter of the
respective financial vear.

6. The prior period’s figure have been regrouped/ reclassified wherever necessary to conform
to classification for the quarter and year ended 31st March, 2024

R Kadhans

Renu Kpthari
Chairperson
DIN: 00675571

Place: Kolkata
Date: April 29, 2024
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AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS ON MARCH 31, 2024
{2 in Lakh}
As at March 31, As at Maroh 31,
Particulars : 2024 2023
I fAuditedy {Audited)
L ASSETS
1. Non- Current Assets
{a) Property, Plant and Equipment 633.55 £40.15
(b) Capital Work-in-Progress 4 -
{c} Investment Proparty g s
(0} Goodwil 2 -
{e} Other Intangible Assets 269.71 28264
{f) intangible Assets under development - 5
{g) Biological Assets other than bearer plants ¥ .,
{N} Investments aceounted for using equity mathad » .
{i) Non-current financial assets
{; Non-Current Investments v G
{ii) Trade Recelvables, non-current = -
(iif) Loans, non-current 24.75 £6.89
(v} Other nonscurent Financisl Assets - < e
(i Beferred Tax Assets {net) 0.61 0.61
{k) Other Non-Current Assels ! b -
Total non-current assets 928.62 1.810.28
2. Current Assets
(2} Inventories 487.85 435633
{b) Cument Financial Asseis
{i Current Investments S ik
(i} Trade Receivables, current 475.47 48777
({ii)) Cash & Cash Equivalents 4.68 5.32
(iv) Bank Balance other than Cash & Cash Equivalents 2545 3529
(v Loans, current 2 N
{¥)) Other Curent Financial Assets 2.51 1.57
Total Current financial asseis 995.95 956.34
(¢} Curment Tax Assets (net) - . -
{&h Other Current Asgate " - <
Total Current asseis 99595 886.34
—— : TOTAL ASSETS 1,824.58 2,006.63

For 8. GUHA & ASSOCIATES
:,,(Charter&d Acco'untapts

Yeurdbh £ S

Partner
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[ AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS On MARCH 31 2024
B (¥ In Lakh}
; [AS at Warch ¥1,|As at March 37,
Particulars - 2024 2023
1évtﬁtgd} {Audited)
. EQUITY AND LIABILITIES . :
1. Equity
(a) Equity Share Capitat 1650.10 1550.10
(b) Gther Equity 78.66 121.64
: Total Equity 1628.76 1,671.74
2. Non - Current Lisbilities ' '
{2) Non-cument Financial Liabilities
(i} Long Term Borrowings, non-current 283656
{i) Trade Payables, non-cument B
{iliy Other Non-Current Liabilities ; -
Total Non-current Financial Liabilities 283.68
(&) Nop-current Non-financiaf Liabilifies
‘ {i) Provisions, non-current -
{ii} Deferrad Tay Liabilities {nat) -
{iii Deferrag Bovernment Grants, non-current -
{iv} Other Nan-Gurrent Llabilities %
Total Nen-current Non-financial Liabilities r
Total Non-current Liabilities 283.65
3. Cumrent Liabilitios '
ta} Current Financiat Liabilities
{i} Short Term Borrowings .
(i} Trade Payables
(A) Tatal sutstanding dues of Micro enterprises and smali enterprises -
(B) Tolal butstanding dues of creditors other than micro enlerprises and smalj enlerprises. 8.50
{i) Other Financiat Liabiities 6.66
{b) Clher Current Liabilities "
(¢} Provisiong »
Total Current Lizbilitips 12.16 29.78
TOTAL EQUITY AND LIABILITIES 1,924.53 l 2,008,583

For and behalf of of the Board of Directors,

For & GUHA B ASSOCIATES  zgess

fat” Sy Rowon KutRass

artered Accouniants f

; :
(Bl A S é’}“} ;%%@gﬁ - j Renu kuthari

/' Partner ‘&:’ O’ Chairperson
Place : Kolkata } =

DIN :005739971
Date : Ay 29, 2024




ANTARCTICA LIMITED

Standalone Statement of Cash Flow for the year ended March 31, 2024

¥inlakh
March 37, WMarch 31, :
. 2024 2023
Particuiars [Audited] [Audited]
A. Cash Fiow from operating actlvities: :
Profit/ (Loss) before tax {42.97)
Adjustment for:
Depriciation and amortisation 12.19
Finance Cost 0.35
Operating profit before working capital changes (30.43)
Adjustment for:
{increasel/decresse in trade receivabies (7.70)
(increase)/decrease In inventories (1.45)
{increase)/decrease in other financial assets -current 61.19
(increase)idacrease in current Kabilities and provisicns (18.81)
(increase)/decrease in trade payables 1.22
Cash generated from operations 4.02
Direct Tax (refund)/ paid [net] ¥
Net cash from operating activities 4.02
B. Cash flow from investing activities:
Procesds Sale of Property, plant and equipment 12.93
Purchase of Property, plant and equipment (5.58)
Redemption of Deposits 9.83 |
Purchase of Deposits 0.00
Net cash {used in}/from investing activities 17.17
€. Cash flow from financing activities:
Frocesds from borrowings (21.48)
interest paid {0.35)
Het cash from financing activities {21.83)
Het (increase)/decrease in cash and cash egivalents {A+B+C) (0.84)
Cash and cash eqivalents at the heginning of th year 5.32
Effect of exchange rate changes on cash and cash equivalents -
Cash and cash equivalents at end of the year 4.68
Components of Cash & Cash equivalents
Cash on hand 2.40 1.30
Balance with banks
- In current Accounts 2.28 4.02
4.68 5.32

For $. GUHA & ASSOCIATES
G?}E?E&?Eﬁ Accountiants

' Ovue abh Moy
Place : Kolkaty ﬁ 8 &ib% P{;éif’i

For and behaif of Board of Directors

[Dated : April 29, 2024

Renu Kuthari
Chairperson

IN ;00879971




S. GUHA & ASSOCIATES
Chartered Accountants
Head Office
164, GIRISH VIDYA RATHNA LANE, KOLKATA-700 009
Fh 1 {033) 2360 9686, 2350-5981 & E.mail : sguhaassociates@gmmil.com « Website : sguhasssaociates. com
Branches :
KOLKATA HNEW DELHI MUMBA! SILIGURI AGARTALA DEOGHAR PATHNA GUWAHATI PORTBLAIR BOLPUR

INDEPENDENT AUDITORS REPORT ON AUDITED FINANCIAL RESULTS PURSUANT TO REGULATION 33’ OF THE SEBI
{LISTING OBLIGATION AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 (AS AMENDED)
A 5

To
The Board of Directors of the Antarctica Limited
Report on the audit of the Financial Results

Opinion

We have audited the accompanying quarierly and year Lo date finenoal results of ANTARCTICA LIMITED {"the
Company”l for the quarter und year ended March 31, 2024, attached herpwith, being submitted by the Company
prsuant Lo the reguirement of Regulstion 33 of the Sgo {Listing Obligation aad Disclosure Reguirements]
Regulations, 2015, as amended (“the Listing Regulations”).

in our gpinion and to the best of our information ang accarding to the explanations given to us these financial results:

L are presented in accordance with the requirements of Reguiation 33 of the Listing Regulations in this
regard; and

B Rive 3 true and fair view in sonfarmily with the recognition #nd measurement principles laid down in
the spobicabie accounting standards and other accounting principles generally accepted in indis except
the matter mentioned in Basis of Opinian paragraph, of the net {ioss) and other comprehensive joss

and other financial information far the quarter and year ended March 31, 2024.

Basis of Opinion

We tonducted our audit in sccordance with the Standards of Auditing {SAs) specified under section 153{10) of the
Companies Act, 2013 {"the Act]. Our responsibifities under those G4s are further described in the “Aoditer’s
Responsibiibes for the sudit of the Financial Besults” section of our report. We are independent of the Company in
atcordance with the Coge of Eihics issued by the institute of Chartered Accountants of Indis together with the ethical
reguiremants that zre relevant Lo cur sudit of the finandial statements under the provisions of the Act and Rules
thereunder, and we have fulfiled our other sthical responsibilities in accardance with these requirements and the
Code of Sthics, We beliave that the audlt evidence oblained by us is sufficient and appropnate to provide 2 basis far
QUr Bpinion.

The Company has not adhered to Ind AS-13 about valuation of employee benefits.

Management’s and Board of Directors’ Responsibilities for the Annual Financial Results

The Financial Resuils have been prepared on the basis of the annual Ind-AS financial statements. The Company's
rmanagement and Board of Directors are responsible for the preparation of these financial results that gives a true
and fair view of the net ‘oss and other comorehensive ioss of the Company and other financial informatian in
accordance with the applicable accounting standards prescribed under section 133 of the Acl, read with relevent
rules issuad thereunder and other sccounting principles generally sccepted in india, and in compliance with
Regulation 33 and Regulation 52 of the Listing Regulations. The responsibility also includes maintenance of adequate
accounting records in accordance with the provision of the Act for safeguarding of the assets of the Company and
far preventing dnd detecting frauds other irregularities: selection and =ppiication of appropriate accounting pobicies;




S. GUHA & ASSOCIATES
Chartered Accountants
Head Cffice -
16/1, GIRISH VIDYA RATNA LANE, KOLKATA-700 009
Ph 1 {033) 2360 9686, 2350-6991 & E-mail ; sguhaassocistes@gmail.com e Website : sgubaassociates.com
Branches
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INDIA

msking judpments snd estimates that gie reasonable and prudent and the design, implementation and
maintenzance of sdequate internat financial cantrols, that were operating effectively for ensuring the accuracy and
completéness of the atoounting records, relevant 1o the preparation and prasentation of the Financial Bosuits that
ghve v true and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the Finaecial Results, the Management and Board of Directors are responsible for assessing the
Company's ability to continue a5 3 guing concern, disclosing, as applicable, matters refated to going concern and
using the going concem basis of accounting unfess the management sither intends to fiquidate the Company or ta
CEATE GRors ©r Nas no reshstic alternative but 1o do so.

The Board of Directors i also responsible for oversesing the Company's financial reporting process,

Auditor's Besoonsibilities for the Audit of the Annual Financial Results :

Our objectives arp to obiain roasonable assurance about whether the finangal Results as a whole is free from
materiai misstztements, whether due 10 fraud or errer, @nd 1o issue an auditor's report that includes sur opinion.
Reasonabie assurance is @ high level of assurance but is not a guarantes thet an audit conducied in accordance with
SA% w -1 2 materiat misstatements when its exists, Misstatements can arise from fraud or error and are
considersd material f, individuaily or i the aparegate, they could reasonzbly be sxpected to influence the economic
decisions of usrs taken on the basls of the Financis! Results,

As part of an audit in secordance with SAs, we exarclse professional judgment and maintain professionat skapticism
throughout the fudit, We also i

¢ identify and assess the risks of material misstatements of the Financial Results, whether due to fraud or
ercor, design and perform sudit procedurs responsive 1o those rigks, and obtain audit evidence that is
suthcent and zporopriate to provide @ basis for our opinion. The risk of not detecting a materiat
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
coliusion, forgery, Intentiona! omissions, raisrepresentations, or the override of internal control;

& phtain an understanding of internal control relevant to the audit in order to design audit procedures that
arcapprogriate in the creumstances, but not for the purgose of expressing an apinion on the effectivensss
of the Company’s internal contral

®  avziuate the appropristeness of arceunting policies used and the reasonableness of decounting estimates
and related disclesures made by the Board of Directors;

& cenclude un the appropriateness of tho Board of Director's use of the going concern basis of accounting
#nd, besed on the audit evidence obtained, whether a material uncertainty exists related 1o svents or
corditions thet may cast significant doubt on the Company’s ability 1o continue as 2 going concern. 1§ we
conciude that 2 materisl uncertainty axists, we are required to draw attention to ourauditors’ réport to the
reigted disclosures in the finandial results or, if such disclosurs are inadequate, to medify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditors’ report. However,
future events or conditions may cause the Company to coase to continue as a Ening concern; and

(oL
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S. GUHA & ASSOCIATES
Chartered Accountants
Head Office
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®  eveiuale the overali presentetion, struciure and content of the Financial Results, including the distiosure,
snd whether the Financial Results represents the underlying fransactions and events in a manner thas
achievas falr presentation.

We cominurnicate with those chargad with governance regarding, amaong over matters, the planned scope and timing
of the audh and sufficient audir findings, including any significant deficiencies in internal contral that we identify
during our audit.

We aiso provide those charged with governance with 3 statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters thas may
reasonably be thought to bear on our independence, and whare applicable, related safeguards,

Other Matters

the annual financs! results indlude the resulis for the quarter ended 317 March, 2024 being the balancing figure
between the audited fiagures in respect of the & financisl year and the published vnaudited vear to date figures
upto the third quarter of the current financial vear which were subject to Bmited review by us,

For 8. Guha & Associates
Chartered Accountants
[Firm Registration No. 322493£]

Place: Nolkata e (:5?5‘ w8 A ﬁf’%{"’fﬂw
Date: 2204 2024 iy % {
Sourabh Mitra
Partner
Membership No. 308743

UDiN; 24308743BKAUPX3534




Antarctica Limited

Regd. Office: 1A, Vidyasagar street, Kolkata-700009
Ph: 9830217177
CIN No.: L22219WB1991PLC051949
Email: info@antarctica-packaging.com; Website: www.antarctica-packaging.com

Dated: ;:‘ Q ADR 20924

1y iy L

The Director
Listing and Market Operations
The National Stock Exchange of India Ltd

Exchange Plaza, 5th Floor, Bandra Kurla Complex,
Bandra (E) Mumbai- 400 051

Dear Sirs,
Sub: Declaration regarding Statutory Audit Report with un-modified opinion on
Financial Statements of the Company for the Financial Year ended 31 March,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016
dated May 27, 2016, we hereby declare that the Statutory Auditors of the Company
ie. M/s. S. Guha & Associates (FRN: 322493E) Chartered Accountant, Kolkata, have
issued the Audit Report with unmodified opinion on the Audited Financial Results of
the Company for the quarter and financial year ended March 31, 2024.

Kindly take on record the above and inform all the concerned accordingly.

Thanking you,

Yours faithfully,

For ANTARCTICA LIMITED For ANTARCTICA LIMITED
Rome Kodfen | SOk

RENU KUTHARI h SHAILENDRA NATH RAKSHIT

DIRECTOR/ CHAIRPERSON CFO

DIN: 00679971

Packaging unit : Plot No. 1, Sector 1, Falta Special Economic Zone, Falta, 24 pgs.(s)
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